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@ Ei/&HERE,Operating Results
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B[ ¥Million
SREHA,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
5t L& Net Sales 9,360 9,333 9,496 9,676 10,112
EFEF & Operating Income 800 512 434 486 729
REF% Ordinary Income 595 361 308 376 636
LERMEF R Net Income 330 163 150 179 742




@ &R Profitability
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JREHA,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
Fo L= #F R Gross Profit to Net Sales 17.00 14.16 13.35 12.24 13.55
Fo L BEZEFEE  Operating Income to Net Sales 8.55 5.49 4.57 5.02 7.21
Tt L EREFEE Ordinary Income to Net Sales 6.37 3.87 3.24 3.89 6.29
Fo LS ZRSRNet Income to Net Sales 3.53 1.75 1.59 1.85 7.35
FEARZEFZRZE Ordinary Income to Total Assets 5.79 3.56 3.09 3.72 6.09
FREARHHH]ZER Net Income to Total Assets 3.21 1.61 1.51 1.77 7.11
HRFEAZHAREFEEE Return on Equity 10.22 4.79 4.38 5.11 19.19
HaEAR[OlERER([T])  Total Assets Turnover (Times) 0.91 0.92 0.95 0.96 0.97

X T L ERRmER =T LR -5 L& X 100
T LEEFENEE=EMtE T EEX 100
T LERENER=FENE 7T LEEX 100
T LSRR = AR - T £/ X 100
REAREER =B - FEAERTE)X 100
FEE AL AR = LHIEA R - R E AR (R T9) X 100
REB AN R = SRR -~ R EEAETT) X 100
HEALOEIRER =75 L5 - HER(EHT)

Notes: Gross Profit to Net Sales = Gross Profit/ Net Sales X 100
Operating Income to Net Sales = Operating Income/ Net Sales x 100
Ordinary Income to Net Sales = Ordinary Income/ Net Sales x 100
Net Income to Net Sales = Net Income/ Net Sales x 100
Ordinary Income to Total Assets= Ordinary Income/ Total Assets (Yearly Average) X 100
Return on Assets = Net Income/ Total Assets (Yearly Average) X 100
Return on Equity = Net Income/ Shareholders' Equity (Yearly Average)x 100
Total Assets Turnover= Net Sales/ Total Assets (Yearly Average)
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@ ZREMEStability
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Current Ratio/Quick Ratio Fixed Ratio/Fixed Assets-capitalization
(%) @@ FEILLE Current Ratio (%) @——@ B LLE Fixed Ratio
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JREHA, Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
JRENEEER Current Ratio 165.22 150.82 158.56 140.95 144.39
HEEEER ~Quick Ratio 123.36 111.60 114.24 102.80 85.35
BT LEFixed Ratio 217.41 205.67 190.56 207.37 157.71
BEEREIESER Fixed Assets-capitalization 87.38 86.85 84.99 88.99 84.92
A VFUA N7\ I (fB).Interest Coverage (Times) 4.34 3.22 3.23 4.05 7.03
Tv N ITOAT 4 L7, Debt Equity Ratio 132.91 115.05 96.52 114.25 77.65
¥EFEEAR(ETM).Shareholders' Equity (¥Milion) 3,409 3,421 3,462 3,544 4,195
FREE AR~ Shareholders' Equity Ratio 33.67 33.54 35.50 33.81 40.19
I RENtE R =REEE - AHAEX 100 Notes: Current Ratio=Current Assets/ Current Liabilities X 100

MR =(IRE - FBE+5c LEE+EMEES) - REAE X 100 Quick Ratio = (Cash and Deposits+ Accounts Receivable+

BEELL R =BT ERE - #FEEAX 100 Securities)/Current Liabilities x 100

BEERFESE=ETEE - (MFER+EFARE) X 100 Fixed Assets = Shareholders' Equity x 100

AVEFUVA S - ANy Y =(BEMR+SEFS - Bide) - FE - 25 |8 Fixed Assets-capitalization= Fixed Assets/ (Shareholders' Equity+

TYNIIOAT 4 LA =BFFEEHREEERAX100 Long-term Liabilities)x 100

MEEALTR=HEEAR-FHEAX 100 Interest Coverage = (Operating Income+ Interest and Dividend

Income)/ Interest Expenses
Debt Equity Ratio = Interest-bearing Debt/ Shareholders' Equity X 100
Shareholders' Equity Ratio = Shareholders' Equity/ Total Assetsx 100
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JREHA,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3

SR EEE(H ) Capital Expenditures (¥Million) 300 311 169 1,622 208
BMEENE(F3H) Depreciation (¥Million) 679 711 695 704 867
1 AEDFE S, Net Sales per Employee 46,454 46,550 46,896 47,432 53,223
1T AHDREFEEOrdinary Income per Employee 2,957 1,802 1,521 1,845 3,348
1 A D HHR#EF %5, Net Income per Employee 1,638 815 744 878 3,909
HARAEZEEF () Number of Employees at Year End 201 200 205 203 190
F+ v a-TJO—(85M) Cash Flows (¥Milion) 1,009 875 846 883 1,610
142D+ v a- JO—, Cash Flows per Share 75.31 62.74 60.69 63.33 115.46
1 #k24 D ZHHAfGF7E(F) Net Income per Share (¥) 24.62 11.71 10.80 12.83 53.25
HARRATIEHRTUEI(FK) Number of Shares Outstanding at Year End 13,950,000 (13,950,000 (13,950,000 |13,950,000 (13,949,200
T L EIREER (%), SG&A Expenses to Net Sales (%) 8.44 8.67 8.77 7.21 6.33

E R AKDERE. BRTREERICEDONTERLTVET,
199943R248C. SO0MEREHFI3#%Z SOMIEREMKT 1 OFKIC
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Fv v o J0—=ZHN 5 R ENE
T LEREEE=RTENO—REEE T EEX 100

Notes: Per Employee Data are based on the yearly average number of employees.

The Company split three ¥500 par value shares into ten ¥ 50 par value shares on
March24, 1999.
Cash Flows =Net Income+Depreciation
SG&A Expenses to Net Sales= Selling, General and Administrative Expenses/
Net Sales X100
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@ S{E¥IE8ZKR.“Balance Sheets

B ¥Million

7REHE,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
[BEDZ] Assets

TMEIEEE. Current Assets 2,712 3,163 3,156 3,131 3,822
IRE N UFEE Cash and Deposits 407 415 383 572 484
ZEVFRNotes Receivable 4 — 37 39 6
EFERIUAZE ~Accounts Receivable 1,613 1,925 1,852 1,674 1,767
&5 Products 81 67 75 79 75
R Work in Process 27 77 56 46 33
BTN Supplies 116 129 165 149 180
BIEAE M. Prepaid Expenses 57 56 59 63 62
TRIERI BB Deferred Tax Assets 72 102 82 71 99
fEHEAEIE ~Short-term Loans 273 334 375 285 979
ZDAh Others 62 59 71 149 132
EfI5135% Allowance for Doubtful Accounts A3 A5 A3 _ —
BT &EE.Fixed Assets 7,411 7,036 6,598 7,349 6,616
BRETEE.Tangible Fixed Assets 6,260 5,869 5,344 6,106 5,376
724, Buildings 381 360 340 322 303
1BEEY), Structures 3,112 3,003 2,735 2,646 2,977
WA U4& Machinery 2,076 2,012 1,750 1,811 1,720
ESLEE.Vehicles and Delivery Equipment 0 0 0 0 0
T Ez2Ef®&Tools, Furniture and Fixtures 78 86 78 76 74
t#hLand 231 231 231 110 110
2 RENTE ~ Construction in Progress 377 173 206 1,137 190
M EEEE Intangible Fixed Assets 40 37 24 17 33
EAFZEHE  Utility Model Rights 0 0 0 — —
VT RO Software 32 29 16 9 24
EEZENNAME ~Telephone Rights 8 8 8 8 8
BEZDMMDEE Investments and Other Assets 1,110 1,129 1,228 1,225 1,207
BEHMEIZ: Investment Securities 77 77 48 38 42
BIR1HRTLInvestment in Affiliated Companies 145 125 148 159 170
EEERHERE Long-term Loans to Employees 2 0 0 — —
REART#AE . Long-term Prepaid Expenses 107 60 20 14 9
TRAERI T EEEDeferred Tax Assets 272 359 537 525 358
& - 1FalE Lease Guarantee and Rental Deposits 480 480 450 469 434
BIHAERE - Perpaid Pension Costs — — — — 174
ZDfth, Others 26 26 26 25 25
&5/ Allowance for Doubtful Accounts 0 IN| N AT A7
BERETTotal Assets 10,124 10,200 9,754 10,481 10,438
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BAM. ¥ Million
7REHA,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
[8fEDBF]  Liabilities
TREIEE . Current Liabilities 1,641 2,097 1,990 2,221 2,647
E2EAKILE - Accounts Payable 532 974 014 1,098 1162
1 FLIPRIRE RS A Current Portion of Long-term Debt 594 594 594 791 792
KL Accounts Payable 45 101 13 41 57
FILEFA, Accrued Expenses 263 235 256 270 279
FINEAFIZE ~Accrued Income Taxes 160 143 171 8 343
FKIGEERIZE Accrued Consumption Taxes 13 8 28 — —
B3 Advances Received 21 28 — — —
Z Dt~ Others 1 11 12 1 11
BEIE&{E Fixed Liabilities 5,073 4,681 4,301 4,715 3,596
RHIEAZE “Long-term Debt 3,936 3,342 2,747 3,257 2,464
BEARS 1245 Accrued Retirement Benefits 810 1,039 1,320 1,276 983
ZERERFS 2%~ Allowance for Directors' Retirement Benefits 54 64 46 43 60
RHAR$E Long-term Accounts Payable 271 234 186 137 87
BfE5Et Total Liabilities 6,715 6,778 6,291 6,936 6,243
[EARDEL]  Shareholders' Equity
&7RE Common Stock 2,038 —_ —_ —_ —
BEAR¥E(FELegal Capital Surplus 114 — — — —
F5 %M Legal Reserve 64 _ _ _ _
ZDfthFEIRE Retained Earnings 1,182 _ _ _ _
EEFE T Voluntary Reserve 80 — — — _
HEASRALYF )2~ Unappropriated Retained Earnings 1,102 — — — —
Z DA (mE s HTiZ=EEE Other Securities Profit or Loss from Valuation 8 — — — —
EAEET Total Shareholders' Equity 3,409 — — — —
&7~ Common Stock — 2,038 2,038 2,038 2,038
EARFE|RE Legal Capital Surplus — 114 114 114 114
F|25#|R<E Retained Earnings — 1,270 1,295 1,377 2,022
M 4EfsLegal Reserve — 78 91 101 110
EE#&1IE Voluntary Reserve — 80 80 80 80
HHARISF]ZE~Unappropriated Retained Earnings — 1,111 1,124 1,196 1,831
Z DA MM ZEEE ~ Other Securities Profit or Loss from Valuation — A2 13 13 19
BAEET Total Shareholders' Equity — 3,421 3,462 3,544 4,195
af& - EXAE5ETotal Liabilities and Shareholders' Equity 10,124 10,200 9,754 10,481 10,438
@ 15%EHEE Statements of Income
BAM. ¥ Million
FREIHA,Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
Ft_ES. Net Sales 9,360 9,333 9,496 9,676 10,112
Fo_EIRAf,Cost of Sales 7,769 8,011 8,229 8,492 8,742
Fo_L#eF 4%~ Gross Profit 1,591 1,321 1,267 1,184 1,369
BT BN O —AREEE Selling, General and Administrative Expenses 790 808 833 697 640
EEF & Operating Income 800 512 434 486 729
SN Non-operating Income 10 9 12 18 15
EZEMNEA Non-operating Expenses 215 161 139 128 108
BEFER Ordinary Income 595 361 308 376 636
R5RIF 4~ Extraordinary Income 2 — 34 78 776
1551#8% Extraordinary Losses 5 3 39 116 132
45 [FZEAfHA %S~ Income before Income Taxes 593 358 302 337 1,280
SEANBE AT R R OEZER.Income Taxes, Inhabitant Taxes and Enterprise Taxes 326 303 320 137 402
SENRHETEEEEE, Income Taxes Adjustment 263 2108 2168 21 135
HEREFE Net Income 330 163 150 179 742
BURBEHLF % Unappropriated Retained Earnings Brought Forward 771 948 973 1,017 1,088
LHASRANF]EE Unappropriated Retained Earnings 1,102 1,111 1,124 1,196 1,831




@ EEB475/\ 1 S+ ./ Consolidated Financial Highlights

AGP CORPORATION

BHAM.¥Million
JREH] Fiscal Year Ended 2002/3 | 2003/3 | 2004/3 | 2005/3 | 2006/3
Pl =) Net Sales 9,668 9,633 9,816 | 10,023 | 10,545
EIPAE=ES Power Supply Business 4,279 4,159 4,249 4,420 4,881
EEd=E=E1 Maintenance Business 4,516 4,386 4,331 4,579 4,634
INEEEE S Supplementary Equipment Business 873 1,087 1,236 1,023 1,028
EIHS Operating Income 822 538 460 524 747
=l Ordinary Income 631 402 345 417 654
ES1ET u e Net Income 352 166 174 196 751
MREEAN Shareholders' Equity 3,497 3,512 3,577 3,677 4,337
B Total Assets 10,387 | 10,296 9,939 | 10,677 | 10,668
RIBIRERR Capital Investment 308 320 169 1,622 208
EMERE Depreciation 680 712 696 705 868
1HRE DO HEELR () Shareholders' Equity per Share 250.69 | 251.82 | 256.49 | 263.62 | 310.96
1#R O ZHERREF ) () Net Income per Share 26.31 11.95 12.53 14.11 53.89
PREBEARLER (%) Shareholders' Equity Ratio 33.7 341 36.0 34.4 40.7
MEE AR EREF 552E (%) Return on Equity 10.7 4.8 4.9 5.4 18.8
EEEHCLDT v a-TJO— | Cash Flows from Operating Activities 810 946 1,049 1,137 1,702
BEEE)CLDF v a-TJO— | Cash Flows from Investing Activities 2290 2303 2245 | £1,599 2213
BF5EBNC L DF v v a-TJO— | Cash Flows from Financing Activities 2616 2733 2720 609 2889
RENUREEEYDHKRES Cash and Cash Equivalents at the End of Year 961 871 955 1,102 1,701
HEREZEEH (N Number of Employees 597 603 609 605 615
Pl BRI SHBfF &R
Net Sales Ordinary Income Net Income
(BHA/ (5A/ (E5A/
¥ Million) ¥ Million) ¥ Million)
12,000 === FOO b 8OO -----======mmm- e
10,000 b e ] 600 -l - LA
sol - W 600 -~
8,000 ---
BOO| -~
a00---0M---gum-----------
6,000 [--- 400 - -~
300 ---
300 -
4,000 ---
200 ---
200( [l
2,000 -~ 100 }--- 100l

02/3 03/3 04/3 05/3 06/3

. E)71% 3 /Power Supply Business
- #{%% 3 /Maintenance Business

02/3 03/3 04/3

f4# % % /Supplementary Equipment Business

05/3 06/3

02/3 03/3 04/3 05/3 06/3

#ilsd T

:J\\
AGP CORPORATION

E

T 1440041 RFHLAHXPIHZEZE ~TH7E1S TELO3-3747-1631

http://www.agpgroup.co.jp/

7-1, Haneda Kuko 1-chome, Ota-ku, Tokyo 144-0041, Japan

ARFIFUTA TINR——ZERLTHEDET,



