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@ /&2 Operating Results
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B ¥ Million
JREHA,Fiscal Year Ended 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3
55.E&Net Sales 10,112 10,703 11,655 11,587 11,186
EFF & Operating Income 729 899 946 942 649
#ZEFEE Ordinary Income 636 829 874 895 595
HEFEF )R Net Income 742 470 493 496 312




@ R 1% Profitability
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Operating Income to Net Sales/Ordinary Income to Net Sales/

Net Income to Net Sales

(%) @—@ FTLEEEFIAE Operating Income to Net Sales
55 L& E % FIE Ordinary Income to Net Sales
5o L& 2 #AFEFI 23 Net Income to Net Sales

Ordinary Income to Total Assets/Net Income to Total Assets

(%) @@ ¥EEFHFIZE Ordinary Income to Total Assets
HEEE L HAFIFIZEEE Net Income to Total Assets
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JREHA,Fiscal Year Ended 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3
FE_ L= #F %R Gross Profit to Net Sales 13.55 14.92 14.54 14.54 12.57
Fo L BEZEF|EE  Operating Income to Net Sales 7.21 8.41 8.12 8.13 5.81
Fo L EREFEE Ordinary Income to Net Sales 6.29 7.75 7.50 7.73 5.32
Fo LS EAMEFZRSRNet Income to Net Sales 7.35 4.40 4.23 4.29 2.80
HEERETIZEZE Ordinary Income to Total Assets 6.09 7.40 7.64 8.35 5.39
B EE L HAEF 7528 Net Income to Total Assets 7.11 4.20 4.31 4.63 2.83
BECEALSHAIREE “Return on Equity 19.19 10.79 10.47 9.78 5.85
FREEDERER([T])  Total Assets Turnover (Times) 0.97 0.96 1.02 1.08 1.01

P

To LB =T LR+ 75 L& X 100

T LEEFENEE=EM T EEX 100

T LERENER=FENE 7T LEEX 100

T LSRN = AR - T L=/ X 100
EEREER =S5 - HEE #hTE)x 100

FREEE AR = A i + $8EE (i ¥19) X 100
HCEAU AR = LEHF S~ 5o 84 (hT9) X 100
fEEEDORER =55 L5+ fEE (AhF)

Notes: Gross Profit to Net Sales = Gross Profit/ Net Sales X 100
Operating Income to Net Sales = Operating Income/ Net Sales x 100
Ordinary Income to Net Sales = Ordinary Income/ Net Sales x 100
Net Income to Net Sales = Net Income/ Net Salesx 100
Ordinary Income to Total Assets= Ordinary Income/ Total Assets (Yearly Average) X 100
Return on Assets = Net Income/ Total Assets (Yearly Average) X 100
Return on Equity = Net Income/ Equity Capital (Yearly Average)x 100
Total Assets Turnover= Net Sales/ Total Assets (Yearly Average)
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@ ZEMEStability
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Current Ratio/Quick Ratio
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Fixed Ratio/Fixed Assets-capitalization
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SREHA,Fiscal Year Ended 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3
TRENtEER Current Ratio 144.39 153.05 145.09 146.40 178.54
HEEEER ~Quick Ratio 85.35 71.86 121.90 116.82 139.53
EIRELLEE.Fixed Ratio 157.71 150.80 137.66 131.62 134.54
BT REIEEER - Fixed Assets-capitalization 84.92 79.34 83.78 85.92 79.49
AVFUA )L D(f&).Interest Coverage (Times) 7.03 10.94 11.82 17.17 10.35
Twv N IOA4T 4 LA Debt Equity Ratio 77.65 87.53 60.58 41.05 63.83
fiEE(B M), Net Assets (¥ Million) 4,195 4,529 4,894 5,259 5,434
HC&ALR “Equity Ratio 40.19 37.87 44.76 50.07 46.85

E REE=REEE - REEEX 100
SR =(RE - RS+ LEESMEES) ~ RBEEX 100
BELE=EEEE-B2EAX 100
BEERAEGX=ETEE+(ACEF+EEAE)X 100
AVIUVAN - ALY I =(EBEMNmE+REAR - BEE) -+~ SLFIR - 315 1#
Ty hIOAT 4 LT =BNFaf-BCEEX100
BHCEALR=MEE-HREEX100

Notes: Current Ratio=Current Assets/ Current Liabilities x 100

Quick Ratio = (Cash and Deposits+ Accounts Receivable+
Securities)/ Current Liabilities X 100

Fixed Ratio = Fixed Assets/ Equity Capital x 100

Fixed Assets-capitalization= Fixed Assets/ (Equity Capital+

Fixed Liabilities) x 100
Interest Coverage = (Operating Income+ Interest and Dividend
Income)/ Interest Expenses
Debt Equity Ratio = Interest-bearing Debt/ Equity Capital X 100
Equity Ratio = Net Assets/ Total Assets <100
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@ XN Efficiency
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F. ¥ Thousand
JREHA,Fiscal Year Ended 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3
SR EEE(H M) Capital Expenditures (¥ Million) 208 945 825 881 1,026
BMEENE (B 3H) Depreciation (¥ Million) 867 724 842 824 852
1 AH/=DFE L&, Net Sales per Employee 53,223 54,887 59,772 61,801 60,795
1 AHzOREFE~Ordinary Income per Employee 3,348 4,251 4,483 4,774 3,236
1 AH 2D ZHRfGF ] Net Income per Employee 3,909 2,413 2,530 2,648 1,700
HASRAEZEEH () Number of Employees at Year End 190 194 189 180 177
F+wv¥a-TJ7O—(FM). Cash Flows (¥ Milion) 1,610 1,195 1,335 1,320 1,165
1#%Hfeb =+ v a2 JO—, Cash Flows per Share 115.46 85.69 95.76 94.68 83.53
1 ¥R 72 D 2 H3EF 7= () Net Income per Share (¥) 53.25 33.74 35.37 35.60 22.44
HIRFATIEHRTUEI(FK) Number of Shares Outstanding at Year End 13,949,200 (13,949,200 (13,948,723 |13,948,143 13,948,143
Fe L SEREEER (%), SG&A Expenses to Net Sales (%) 6.33 6.52 6.42 6.41 6.76

T EEE 1 ABCDERE. BRTOREERICEDVTERLTVET,
Fr vy a-J0—=S SR M ENE
T LEREEE=RTENVU—REEE T EEX100

Notes: Per Employee Data are based on the yearly average number of employees.

Cash Flows =Net Income+ Depreciation
SG&A Expenses to Net Sales= Selling, General and Administrative Expenses/
Net Sales X100
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@ S{Ex188K_Balance Sheets

B ¥ Million

JREHA,Fiscal Year Ended 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3
[EEDB] Assets

TMENEFE Current Assets 3,822 5,131 4,197 3,580 4,289
RENUTEZE Cash and Deposits 484 524 1,717 1,207 1,360
SEVFE.Notes Receivable 6 — 8 — 2
B2 Securities — — — — 390
EZERINAZEAccounts Receivable 1,767 1,884 1,799 1,649 1,991
&R, Products 75 94 100 83 52
fTHMRWork in Process 33 128 36 84 14
BT Supplies 180 244 246 264 227
BIEAE . Prepaid Expenses 62 71 74 75 75
TRIEHMEEEE  Deferred Tax Assets 99 89 100 96 77
FEEAEfTSE Short-term Loans 979 1,961 0 — —
Z Dt Others 132 132 111 121 99
E1f551255% Allowance for Doubtful Accounts — — — A2 A2
BIFEEE Fixed Assets 6,616 6,831 6,737 6,922 7,311
EFETEEE. Tangible Fixed Assets 5,376 5,520 5,439 5,654 6,063
#£%)./Buildings 303 291 327 305 279
1854 Structures 2,977 3,119 2,869 2,599 2,316
BN UZEE ~Machinery 1,720 1,797 1,730 1,625 1,496
EBmEMREVehicles and Delivery Equipment 0 0 0 2 2
TE. 2ZENUHSR. Tools, Furniture and Fixtures 74 89 99 80 77
tith “Land 110 110 110 110 110
L —Z & Leased Assets — — — 231 427
L ENTE ~ Construction in Progress 190 111 300 698 1,352
ML ETEEE  Intangible Fixed Assets 33 63 75 63 79
VI RDIF . Software 24 54 66 54 70
EBEENAME ~Telephone Rights 8 8 8 8 8
T, Others — 0 0 0 1
REZTDMODEE Investments and Other Assets 1,207 1,247 1,223 1,204 1,168
BEAMEES Investment Securities 42 51 49 48 47
BFREMRTInvestment in Affiliated Companies 170 175 171 162 143
RHIFHAE A, Long-term Prepaid Expenses 9 27 39 35 54
1RAETEEE . Deferred Tax Assets 358 349 295 274 237
&N UORELE~Lease Guarantee and Rental Deposits 434 406 381 350 319
BILAEEE A Perpaid Pension Costs 174 219 267 317 351
Z DAt Others 25 25 25 25 23
&5/ Allowance for Doubtful Accounts A7 AT AT AQ A8
BEGSTTotal Assets 10,438 11,962 10,935 10,503 11,601
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BAM. ¥ Million
7REHA,Fiscal Year Ended 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3
[BfEDBF]  Liabilities
mEI&fE  Current Liabilities 2,647 3,352 2,892 2,445 2,402
E%K1,%F Accounts Payable 1,162 1,345 1,271 1,143 1,243
1 EREETEDEEAZE Current Portion of Long-term Debt 792 999 805 545 510
U —2{&#5Leased Liabilities — —_ — 40 88
k113 Accounts Payable 57 539 268 228 211
FINEF.Accrued Expenses 279 310 316 293 271
FUSEARE~Accrued Income Taxes 343 144 167 181 53
< DAt Others 11 12 63 12 23
ETE&E Fixed Liabilities 3,596 4,079 3,147 2,798 3,763
RHABEAZE Long-term Debt 2,464 2,965 2,159 1,613 2,503
U —X &7 Leased Liabilities — —_ — 203 365
ERG{T5 1245 Accrued Retirement Benefits 983 1,044 953 958 889
ZERERFS 2% Allowance for Directors’ Retirement Benefits 60 — — — —
RHIZR1LFE Long-term Accounts Payable 87 35 — — —
ZDAth, Others — 34 34 21 5
BEHEt Total Liabilities 6,243 7,432 6,040 5,243 6,166
[EADE]  Shareholders’ Equity
BE7RZE Common Stock 2,038 —_ — - —
BAFFRSE Legal Capital Surplus 114 — — — —
F#FRE  Retained Earnings 2,022 — —_ —_ —
Ft %A Legal Reserve 110 — — _ _
fEEMEIE Voluntary Reserve 80 — — — —
LEARAYF 3 Unappropriated Retained Earnings 1,831 — — — —
Z Dt EMEEZEMZEEE  Other Securities Profit or Loss from Valuation 19 — — — _
BAREET Total Shareholders’ Equity 4,195 — — — —
&f& - EA&EEtTotal Liabilities and Shareholders’ Equity 10,438 — — — —
[fHEEDES]  Net Assets
EFEE A Shareholders’ Equity — 4,506 4,874 5,245 5,432
BAR%,~Common Stock —_ 2,038 2,038 2,038 2,038
ERF|5E Legal Capital Surplus — 114 114 114 114
FZmFR=E Retained Earnings — 2,353 2,721 3,092 3,279
Bkl Treasury Stock — A0 20 A0 A0
S - {REEEESE Valuation and Translation Adjustments — 23 20 14 2
FDhEMEEE T ZZE5%  Other Securities Profit or Loss from Valuation — 23 20 14 2
fIEEEAET Total Net Assets — 4,529 4,894 5,259 5,434
BEMEESST Total Liabilities and Net Assets — 11,962 10,935 10,503 11,601
@ iS43E1H = Statements of Income
BAM. ¥ Million
7REHA,Fiscal Year Ended 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3
55.E&.Net Sales 10,112 10,703 11,655 11,587 11,186
55 LR 1M Cost of Sales 8,742 9,105 9,961 9,903 9,779
Fo_L#aF 4k Gross Profit 1,369 1,597 1,694 1,684 1,406
IRFEBE N O—REIEE “Selling, General and Administrative Expenses 640 697 748 742 756
EZEFH - Operating Income 729 899 946 942 649
EEH N Non-operating Income 15 14 17 15 10
=52 Non-operating Expenses 108 85 89 61 64
FEFE Ordinary Income 636 829 874 895 595
$5RIF 4% Extraordinary Income 776 1 20 39 0
$5RI#ESKExtraordinary Losses 132 5 32 80 8
15 (AT HAHER % Income before Income Taxes 1,280 824 862 854 587
SEANFE AT R R OEZER.Income Taxes, Inhabitant Taxes and Enterprise Taxes 402 337 324 327 210
EANTHRETEEEEEIncome Taxes Adjustment 135 16 44 30 63
ZERAEA]EE Net Income 742 470 493 496 312
BIEAEH#F &% Unappropriated Retained Earnings Brought Forward 1,088 — — — —
HEASRALSYF )3~ Unappropriated Retained Earnings 1,831 — — — —
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@ ;&E{ZB4#5/\1 S« ./ Consolidated Financial Highlights

B/ ¥ Million
JREHA, Fiscal Year Ended 2006/3 | 2007/3 | 2008/3 | 2009/3 | 2010/3
5t E&. Net Sales 10,545 11,131 12,062 11,900 11,459
E)71%2& Power Supply Business 4,881 5,138 5,629 5,794 5,532
E{BE3% Maintenance Business 4,634 4,963 5,384 5,051 4,743
{83 Supplementary Equipment Business 1,028 1,029 1,048 1,054 1,182
E M Operating Income 747 925 960 960 687
&S Ordinary Income 654 855 889 909 630
LEHEAEE Net Income 751 483 501 505 382
FEEE Net Assets 4,337 4,684 5,057 5,430 5,675
FSEEE  Total Assets 10,668 12,279 11,241 10,890 12,125
SR{RIRERE Capital Investment 208 945 825 881 1,026
BUEEZRIE . Depreciation 868 724 842 824 852
1 #RE Tz DAREEEE (F).Net Assets per Share (¥) 310.96 335.85 362.55 389.36 406.93
1#R272 D HEAfEA ) (F3).Net Income per Share (¥) 53.89 34.64 35.93 36.23 27.44
B2E&EALE (%) Equity Ratio (%) 40.7 38.2 45.0 49.9 46.8
HEEARZHHIFEER (%), Return on Equity (%) 18.8 10.7 10.3 9.6 6.9
EFEFHICLDF v v a2 - TO— Cash Flows from Operating Activities 1,702 1,037 1,406 1,355 973
REEEICEKDF v v a2 TJ0O— "Cash Flows from Investing Activities 2213 AB17 | A1,104 2852 | A1,036
BEEBC K BDF v w1 TO—"Cash Flows from Financing Activities £889 568 | 41,125 2939 653
RENROIREEFYOHFRILS. Cash and Cash Equivalents at the End of Year 1,701 2,790 1,966 1,529 2,120
HIRAEZEEH (N)Number of Employees 615 627 654 660 674
et BRI SRR
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- Eh1E %/ Power Supply Business
{5 % /Maintenance Business

1% 5 3 /Supplementary Equipment Business
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